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DARK DAY FOR WHYALLA CALLS FOR IMMEDIATE PIVOT TO INVESTMENT IN GREEN STEEL

It was announced today that the Whyalla Steelworks blast furnace would permanently close
with the loss of over 500 jobs.

Tim Buckley, Climate Energy Finance director and former MD of global investment bank
Citigroup said:

“It is a dark day for Whyalla with the decision to permanently close down the Steelworks’ coal-fired
blast furnace impacting more than 500 jobs and hence the entire community of Whyalla.

But putting bandaids on an antiquated, beyond end-of-life facility degraded for almost a decade
under the watch of Sanjeev Gupta’s GFG Alliance has proven to be simply a waste of taxpayer funds,
a delusion that kicked the can down the road and deferred making hard and timely decisions in the
best interests of the workforce, the community and taxpayers.

Now is the time to accelerate solutions to establish a sustainable, low-pollution green steel supply
chain based in South Australia. The future for Whyalla lies in an electric arc furnace (EAF) using
electricity powered by renewables to produce steel at a fraction of the emissions of coal-fired
blast furnaces, and developing the state’s valuable magnetite iron ore resources. This leverages the
competitive advantage of South Australia’s world leading electricity grid now reliably powered
almost entirely by firmed renewable energy.

Taxpayer monies are absolutely finite. There is no case for further propping up end of life technology
without concurrently accelerating investments in permanent clean-energy based solutions. South
Australia could be well underway on planning for this, and progressing to a final investment decision
and into construction on an EAF as a no-regrets first step.

Expediting the development of a new EAF could and should have been the top priority since the
politically brave decision to put the steelworks into administration more than 18 months back, not
wasting money to give the community and workforce false hope.


https://www.abc.net.au/news/2026-09-14/hundreds-of-jobs-to-go-at-whyalla-steelworks/107149844

Now is the time to select a private partner or consortium that will drive forward a public-private
solution to give certainty to the future of Whyalla and South Australia and invest in modern
clean-tech solutions, ideally leveraging, partnering and collaborating with our key Asian steel trade

partners.

This would position Whyalla in emerging green steel supply chains in a rapidly decarbonising world,
delivering the resulting permanent jobs and economic benefits of this critical industrial sector.”

MEDIA:
Tim Buckley is available for interview and comment at tim@climateenergyfinance.org 0408 102 127 or
via Annemarie on 0428 278 880
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