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COAL-ITION'S LATEST "ENERGY PLAN" ANOTHER WEEKEND AT BERNIE'S

The Coalition today released its new Energy Plan, which includes:

1. Repeal the Climate Change Act 2022, removing the legislated net-zero emissions

targets

Remove the Safeguard Mechanism

Repeal the New Vehicle Efficiency Standard Act of 2024

Revoke four offshore wind energy zones

Repeal all Federal legislative prohibition on nuclear energy, clearing the way for

Australia to evaluate it on its merits (where it will fail anyway)

6. Introduce a renewable energy code of conduct as a condition of ARENA and CEFC
funding, ensuring developers earn social licence from the community where they
operate

7. Make federal energy funding to states conditional on prioritising affordability and
reliability

8. Redirect the Australian Energy Regulator to have primary regard to affordability
and reliability, putting households and businesses at the centre of regulatory
decision-making
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Tim Buckley, director of think tank Climate Energy Finance and a former MD of global
investment bank Citigroup said:

"The only thing the Coalition’s resurrection of its moribund joke of an energy policy will
achieve is sending Australia back into the energy dark ages and creating massive sovereign
risk for investors.

It will punish Australians suffering from the cost of living crisis with skyrocketing fossil fuel
energy bills, drive soaring carbon pollution, derail the considerable progress that has been
made on transitioning Australia to clean, cheap, reliable firmed renewables, destroy the
incredible momentum we are seeing on EV takeup, lock in our dependency on foreign oil
and vulnerability to energy shocks, and waste time on the nuclear Australia scam in the
midst of a climate crisis.



This iteration of the Coalition’s energy policy pamphlet belongs in the bin fire with every
previous iteration.

The Coalition has pivoted again to capitulate to the vested interests of their fossil fuel
funders, actively working to undermine the climate science and continuing to externalise the
rising costs of carbon pollution onto everyone else, particularly future generations.

This climate science denialism and fossil fuel lobby capture creates sovereign risk for
Australia by massively increasing investor risks. Policy uncertainty, such as dumping net
zero, reduces capital investment in our country, with less investment in our energy system in
turn reducing new energy supply and raising energy costs for consumers and industry. And
all to pander to the vested self-interests in the US administration.

The Coalition’s plan is also misaligned with our key Asian trade partners, all of whom are
committed to the Paris Agreement and collectively dealing with the escalating cost of more
extreme and more frequent weather events as they progress their economy-wide
decarbonisation.

This will make the 2028 Federal election yet another referendum on whether Australia will
stay in alignment with the global consensus of the Paris Agreement and the climate
science. This alignment is imperative to ensure Australia’s energy security and prosperity in
the emerging net zero world economy.”
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Tim Buckley is available for interview is on 0408 102 127 or
tim@climateenergyfinance.org He can also be reached via
fatima@climateenergyfinance.org or annemarie@climateenergyfinance.org 0428 278 880

>>>For further details see Tim's interview on AusBiz.
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