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China is Moving in Decarbonisation, Rapidly

Source: Bloomberg, Deutsche Bank Says China Is Energy ‘Winner’ in Age of War, 9 April 2026 
https://www.bloomberg.com/news/articles/2026-04-09/deutsche-bank-declares-china-energy-winner-in-new-era-of-
war?cmpid=BBD040926_GREENDAILY&utm_campaign=greendaily&utm_medium=email&utm_source=newsletter&utm_term=260409 
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China is Moving in Decarbonisation, Consistently



China is Moving in Decarbonisation, Consistently



Global Battery Storage Infrastructure Capacity is Expanding, Rapidly

Source: IEA Global Energy Review,  April 2026



The World is Pivoting to EVs, led by China

Source: IEA Global Energy Review,  April 2026

Note the different Y-axis scales, the 
IEA doesn’t want to embarrass the 
US as they lose global leadership.



China leads the world in cleantech R&D, manufacturing, 
domestic deployments, OFDI and in exports.



CEF’s Report Advocating for Carbon Pricing

Source: Climate Energy Finance, 
https://climateenergyfinance.org/wp-content/uploads/2025/06/CEF_A-Price-on-Carbon-Building-Towards-an-Asian-CBAM-Report_05June2025.pdf 

The Safeguard Mechanism was 
reformed in 2023. It will be 

reviewed by the DCCEEW in late 
2026.

Australia’s #1 trade partner, 
China will expand its national ETS 

by 50% by 2027.

Australia needs to leverage the 
EU / UK ETS & CBAM into Asia to 
provide finance the price signal 

required.
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CEF Chinese FDI reports: Rising Tide and Raw Power

https://climateenergyfinance.org/wp-content/uploads/2026/03/CEF_Raw-Power-China-FDI-into-Critical-Minerals-and-Metals_18Mar2026.pdf 
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Chinese OFDI is flowing into Global Battery Materials 
(Cathodes & Anodes) and Battery Manufacturing Facilities

But none to Australia

Outbound Direct Foreign Investment (OFDI) 
by China since the start of 2023, US$bn;

plus another US$20bn in EV manufacturing

Source: CEF modelling



Chinese OFDI in Critical Minerals and Strategic Metals 
Mining & Upstream Value-adding 

But none to Australia

Source: CEF modelling

Outbound Direct Foreign Investment (OFDI) 
by China since the start of 2023, US$bn



Chinese Share of the Global Battery Supply Chain


