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CEF accepts the climate science

CEF is a public interest thinktank with no government or corporate funding
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Global Cleantech Investment is Accelerating

Source: Gavin Mooney, Kaluza 

As Battery Prices fell 50% in 2 years, global installations have taken off
Solar + BESS + V2G => Accelerated Energy System Transformation US$2TRN investment in 

2025, double the expenditure on fossil fuels

IRENA 22 July 2025: In 2024, 
solar PV was, on average, 

41% cheaper than the 
lowest-cost fossil fuel 

alternatives, while onshore 
wind projects was 53% 
cheaper. Onshore wind 

remained the most 
affordable source of new RE 
electricity at US$34/MWh, 

followed by solar PV at 
US$43/MWh.
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Global Cleantech Investment is Accelerating

Source: Gavin Mooney, Kaluza 

Solar + BESS + V2G => Accelerated Energy System Transformation: California
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Global Cleantech Investment is Accelerating

Solar has gone from the smallest to the largest source of capacity (not 
generation) globally in just 15 years

Source: Gavin Mooney, Kaluza, EMBER, BNEF. September 2025 



China is Moving in Decarbonisation, Rapidly

China is still adding flexible coal power plants (too much!), but utilization rates are 
down to average just 45% in 8MCY2025, balancing ever more VRE! China deployed 

295GW of renewable energy capacity in 8M to-date CY2025.
China deploys as much wind 4 days as Australia does each year.

CEF China Energy Update September 2025, https://createsend.com/t/y-249BD71B4E2BA5D52540EF23F30FEDED 

https://createsend.com/t/y-249BD71B4E2BA5D52540EF23F30FEDED
https://createsend.com/t/y-249BD71B4E2BA5D52540EF23F30FEDED
https://createsend.com/t/y-249BD71B4E2BA5D52540EF23F30FEDED
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China’s electrification leadership drives decarbonisation

China’s electrification is about energy security i.e. permanently reducing reliance on 
imported fossil fuels. Combined with lower steel and cement production => national 

emissions in China have plateaued.

Source: CarbonBrief; https://www.carbonbrief.org/analysis-record-solar-growth-keeps-chinas-co2-falling-in-first-half-of-2025/ 

Don’t underestimate China’s 
strategic ambitions: energy 
independence + dominance 

of key strategic zero 
emissions industries and 

technologies of the future. 
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Global EV Sales By Region
Rho Motion calculates global EV sales 9MCY2025 +26% yoy

BloombergNEF June 2025

China’s Global Cleantech Investment Dominance



New York Times 30 June 2025: https://www.nytimes.com/interactive/2025/06/30/climate/china-clean-energy-
power.html?unlocked_article_code=1.S08.97P-.69ar3PZIzbe2&smid=url-share#   

China’s Global Cleantech Investment Dominance
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India

Source: JMK Research, 13 October 2025, https://jmkresearch.com/india-adds-record-34-4-gw-of-solar-and-wind-capacity-in-the-first-nine-months-of-2025/ 

India Adds Record 34.4 GW of Solar and Wind Capacity in 9MCY2025

India generation 
share for Sept’2025:
Solar:    9%
Wind:    6%
Hydro: 15%
Nuclear:   3%
Coal:  66%
Gas:    2% 
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Pakistan

https://ember-energy.org/data/electricity-data-explorer/?entity=Pakistan&metric=pct_share 

Share of Pakistan’s electricity by fuel type - Monthly
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Australia is Half-way to 82% Renewables by 2030
Australia has reached 49.9% renewable share in Oct’2025



Australia is Half-way to 82% Renewables by 2030
Australia has reached 49.9% renewable share in Oct’2025

Clean Energy Regulator, 14 November 2025: https://cer.gov.au/markets/reports-and-data/large-scale-renewable-energy-data?utm_source=Clean%20Energy%20Regulator%20-
%20Update&utm_campaign=224b7d448d-EMAIL_CAMPAIGN_2025_11_12_04_58&utm_medium=email&utm_term=0_-224b7d448d-73688735  
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Pivoting from Petrostate to Electrostate

Methane is not a transition fuel – it is a fossil fuel, and in decline

Source: Federal Treasury, September 2025 https://treasury.gov.au/publication/p2025-700922 
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CEF’s Report Advocating for Carbon Pricing

Source: Climate Energy Finance, 
https://climateenergyfinance.org/wp-content/uploads/2025/06/CEF_A-Price-on-Carbon-Building-Towards-an-Asian-CBAM-Report_05June2025.pdf 
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