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CEF accepts the climate science

CEF is a public interest thinktank with no government or corporate funding
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Global Cleantech Investment Dominance

Source: BNEF https://assets.bbhub.io/professional/sites/24/951623_BNEF-Energy-Transition-Trends-2025-Abridged.pdf  

The world invested US$2.1 trillion in cleantech in 2024, +11% yoy

The Inflation Reduction 
Act put the US back in 
the race, but now in 

2025 the US has left the 
field, again.

https://assets.bbhub.io/professional/sites/24/951623_BNEF-Energy-Transition-Trends-2025-Abridged.pdf
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Global Cleantech Investment is Accelerating

Source: Gavin Mooney, Kaluza 

As Battery Prices fell 50% in 2 years, global Installations have Taken Off
Solar + BESS + V2G => Accelerated Energy System Transformation



NEV & BESS momentum has accelerated to-date in 2025

• BYD global NEV sales in 1QCY2025 were 1,000,804 vehicles, +60% yoy.
• Tesla’s global sales were -13% yoy 1QCY2025, delivering 336,000 vehicles

Source: RhoMotion, 14 May 2025, Company Accounts
https://www.linkedin.com/posts/charleslester-124_evsales-bev-phev-activity-7328340252970946561-GqbX?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAK_xL4BN5TFIx7F-X4g0YfwtHJ1QLTvZoQ  

New Energy Vehicles & BESS

• BYD global BESS sales in 1QCY2025 were a record 52.6GWh, up ⏫ 77% yoy.
• Tesla 1QCY2025 deployed 10.4 GWh of energy storage products, ⏫ 157% yoy

• Global EV sales were ⏫ 29% yoy in 4M CY2025
• EU EV sales were ⏫ 25% yoy in 4M CY2025
• China EV sales were ⏫ 35% yoy in 4M CY2025
• North American EV sales were +5% yoy in 4M CY2025

https://www.linkedin.com/posts/charleslester-124_evsales-bev-phev-activity-7328340252970946561-GqbX?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAK_xL4BN5TFIx7F-X4g0YfwtHJ1QLTvZoQ


China is Moving in Decarbonisation, Rapidly
China is still adding flexible coal power plants (too much!), but utilization rates 
are down to average just 46% in 4MCY2025, balancing ever more VRE! China 

deployed 127GW of renewable energy capacity in 1QCY2025.

CEF China Energy Update May 2025,
https://climateenergyfinance.org/wp-content/uploads/2025/05/Monthly-China-Energy-Update-May-2025-1.pdf 

https://climateenergyfinance.org/wp-content/uploads/2025/05/Monthly-China-Energy-Update-May-2025-1.pdf
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China’s electrification leadership drives decarbonisation

Source: CarbonBrief; https://www.carbonbrief.org/analysis-clean-energy-just-put-chinas-co2-emissions-into-reverse-for-first-time/ 

China’s electrification is about energy security i.e. permanently reducing 
reliance on imported fossil fuels.

Don’t underestimate China’s 
strategic ambitions: energy 
independence + dominance 

of key strategic zero emissions 
industries and technologies of 

the future. 

https://www.carbonbrief.org/analysis-clean-energy-just-put-chinas-co2-emissions-into-reverse-for-first-time/
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Australia Can’t Afford be Complacent re China

Source: IEA Critical Minerals Report, May 2025 
https://www.iea.org/reports/global-critical-minerals-outlook-2025?utm_content=bufferf2bbd&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer 

China is the biggest 
buyer of strategic 

minerals globally, by far. 
China benefits from 
increased supply via 

sustained lower prices.

https://www.iea.org/reports/global-critical-minerals-outlook-2025?utm_content=bufferf2bbd&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer


Australia must embrace decarbonisation

Australia has exceeded 40% renewable share on a 12-month rolling 
average, 46% in 4Q CY2024

Absent a price on carbon, private 
finance can’t lead. 

The FMIA is a key government policy 
strategy to create public-private 
collaborations and alignment.
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Cleantech Investment

Source: Wendel Hortop, Modo Energy 8 May 2025
https://www.linkedin.com/posts/wendel-rhys-hortop_355-mw-of-new-bess-capacity-coming-online-activity-7325278123048984577-
91bO?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAK_xL4BN5TFIx7F-X4g0YfwtHJ1QLTvZoQ 

Australian BESS uptake is at record levels, soon to be boosted again 
by the Federal government’s $2.3bn 30% battery rebate

https://www.linkedin.com/posts/wendel-rhys-hortop_355-mw-of-new-bess-capacity-coming-online-activity-7325278123048984577-91bO?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAK_xL4BN5TFIx7F-X4g0YfwtHJ1QLTvZoQ
https://www.linkedin.com/posts/wendel-rhys-hortop_355-mw-of-new-bess-capacity-coming-online-activity-7325278123048984577-91bO?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAK_xL4BN5TFIx7F-X4g0YfwtHJ1QLTvZoQ


11

Australia is Responding to China’s Challenge

Strategic public capital is a key facilitator, in the absence of a CO2 price signal

FMIA, CIS, RTN, NRF, Future Fund, CEFC, ARENA, EFA, NAIF

$19bn


