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Australia’s climate targets and supporting policies

The 2025 Australian Government Election Gives a Strong Mandate
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43% EMISSIONS
REDUCTION
TARGET BY 2030
AND NET ZERO BY
2050, AS WELL AS
MORE AMBITIOUS
TARGETS IN
SEVERAL STATES
AND TERRITORIES

for Climate, Energy and Industry Progress
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Australian Wind and Solar Installs vs Global Averages

As of 2024, Australia
2000

:Installed capacity of solar + wind: Watts per person has the world’s highest
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Australian BESS uptake is at record levels, soon to be boosted again
by the Federal government’s $2.3bn 30% battery rebate

Cumulative operational and pipeline battery energy storage capacity by current status (GW)
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China’s Electrification of Everything

China Leads the world on Progressive Electrification of Everything

Share of final energy from electricity

China has leapfrogged United States, Europe and Australia in electrification
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» The I[EA WEO 2024 models China reaching 44% by
2050, and and OECD countries doubling to 40%.
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Australia is 0.3% of the world's population, but our fossil fuel
exports contribute to ~4.5% of global fossil fuel CO, emissions

Australia's Climate Impact

Australia ranks among the top polluters in the G-20 based on per capita
greenhouse gas emissions.

B GHG per capita emissions (2023)

Saudi Arabia 2217 tons CO2ec
Australia 21.75
Canada 19.39
Russia 18.66
usS

17.61

South Korea 12.58

China 1M




Australian green iron - a massive strategic

opportunity p
il

CLIMATE ENERGY FINANCE

Green Metal Statecratft:
Forging Australia’s Green Iron Industry

Matt Pollard, Net Zero Transformation Analyst, CEF
Tim Buckley, Director, CEF

https://climateenergyfinance.org/wp-content/uploads/2024/11/CEF Green-Metal-Statecraft FINAL.pdf
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Australian green iron - a massive strategic

opportunity

Australia’s Iron Ore Export Markets
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505 China accounted for 85% of
Australia’s AS138bn pa of iron
80% ore exports, having delivered
+6% CAGR in volume over the
o« last decade. This has been a key
partnership of profound strategic
value for Australia.
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0% But Chinese steel production
likely peaked in 2020 (China’s
steel output was -3% yoy in
2024), scrap use is rising, and
China is diversifying into
Simandou, Guinea (120Mtpa).
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Hydrogen opportunities

2050 production target and milestones
@ Setting 5-yearly production milestones out to 2050 will
provide the trajectory we will need to realise our goal
to be a global hydrogen leader, with hydrogen providing .
both a critical component to our domestic decarbonisation National Hydrogen

strategy, and enabling new economic opportunities Strategy 2024
to emerge.

Australia will target producing at least 15 million tonnes
of hydrogen annually, with a stretch potential of
30 million tonnes annually, by 2050.

& 2030 export target

L2, A base export target of 0.2 million tonnes of renewable
hydrogen per year with a stretch potential of 1.2 million
tonnes per year.
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 Hydrogen Headstart — AS4bn to scale up 2025
large-scale green hydrogen production
projects, & S7bn production credits FE] 5 R BB 15 2 R 2 4%

Future Made in Australia
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Australia’s Green
Export Ambition:
Critical Gaps
Remain

Lack of Scale and Technology

CEF sees huge opportunity
for Australia-China
renewable energy
cooperation, building on the
decade-long solar R&D
collaboration success story

As a first step, strengthened
dialogue and exchange are
needed to build mutual
understanding and trust

Lack of Demand

CEF advocates for developing
an Asian CBM
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UNSW and JA Solar launch joint lab to accelerate the development and market deployment of
advanced solar technologies - Dec 2024
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SunDrive Solar and Trina Solar Partner to Boost Australia’s Solar Manufacturing- October 2024
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CEF’s Forthcoming Report Advocating for Carbon Pricing

Climate Energy Finance o
April 2025 /’

CLIMATE ENERGY FINANCE

PLANNED RELEASE 12:01AM THURSDAY 05 JUNE 2025
NOT FOR PUBLIC RELEASE PRIOR

A Price on Carbon:
Building Towards an Asian CBAM

A focus on the harmonisation and integration of carbon pricing mechanisms
in Asia-Pacific for the steel, aluminium and cement value chains.

Authors:

Matt Pollard, Net Zero Transformation Analyst, CEF
Tim Buckley, Director, CEF



