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Global Investment Needed by 2030

1. The Global Energy Transition

Source:  IEA World Energy Investments 2024



Source:  BloombergNEF 30 Jan 2024 3

2. China Leads the World in Cleantech Investing
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China dominates the entire global battery-EV supply chain

2. China Dominates Battery Manufacturing

Source:  IEA Critical Minerals Outlook Report May 2024
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China market ownership is much lower than control

2. China is securing Battery supply chains

Source:  IEA Critical Minerals Outlook Report May 2024



2. China leads the Rising New Energy Vehicle 
Penetration
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3. BESS Deflation
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3. BESS + Solar => Disruption!

Source: https://www.ess-news.com/2024/07/16/sungrow-secures-7-8-gwh-battery-storage-deal-with-saudi-arabias-algihaz-holding/ 

https://www.ess-news.com/2024/07/16/sungrow-secures-7-8-gwh-battery-storage-deal-with-saudi-arabias-algihaz-holding/


4. China’s Electricity Generation Mix



4. China’s Electricity Generation Mix

Year on year change, TWh, 2019-2026

Source:  IEA Electricity 2024, Analysis and Forecast to 2026 page 90



4. China installed 24GW per month of RE in 2023

CY2023 Capacity Installs was a Global Gamechanger, +99% yoy 



4. China is installing 20GW per month of RE

RE Momentum in CY2024 Has Slowed, but is still a Positive +17% yoy



4. China is installing 20GW per month of RE
Generation mix is very different to capacity due to different capacity 

utilisation rates

China’s reported generation excludes 
distributed solar & wind (<30MW); 

capacity includes this. So VRE share is 
understated (19% not 15%).
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Solar Growth is Accelerating, Globally. Way above any forecasts.

5. China Dominates Solar



5. China’s Solar Manufacturing Dominance

Source:  Australian PV Institute, S2S Roadmap, Feb 2024

Undermines the FMIA strategy, unless done in partnership with global cleantech 
leaders



6. Australian Pivot from Fossil Fuel Exports to 
Green Metals



6. China is diversifying from Oz Resource 
Dependence

Source: https://www.afr.com/companies/mining/rio-tinto-s-34-3b-african-iron-ore-project-gets-green-light-20240716-p5jtyu

https://www.afr.com/companies/mining/rio-tinto-s-34-3b-african-iron-ore-project-gets-green-light-20240716-p5jtyu

