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The energy transition is 
driving a global investment 
and policy race. What is the 
role of solar & the potential 

for Australia to lead the 
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Global Investment Needed by 2030

1. The Global Energy Transition

Source:  IEA World Energy Investments 2023
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~US$1,000bn funding => a resurgence in US manufacturing post the IRA

2. US Inflation Reduction Act 2022

Source:  The US Whitehouse https://www.whitehouse.gov/briefing-room/statements-releases/2023/07/05/fact-sheet-bidenomics-has-driven-
500-billion-in-private-sector-investments-across-the-country-is-growing-south-carolinas-economy-from-the-middle-out-and-bottom-up/

Source:  The US Census Bureau, monthly to August 2023 
https://fred.stlouisfed.org/series/PRMFGCON

https://www.whitehouse.gov/briefing-room/statements-releases/2023/07/05/fact-sheet-bidenomics-has-driven-500-billion-in-private-sector-investments-across-the-country-is-growing-south-carolinas-economy-from-the-middle-out-and-bottom-up/
https://fred.stlouisfed.org/series/PRMFGCON
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2. China Leads the World in Renewable Installs

Source: China NBS,CEF Estimates https://climateenergyfinance.org/wp-content/uploads/2023/10/MONTHLY-CHINA-ENERGY-UPDATE-AUG-1.pdf

China installed 292.8GW of VRE in CY2023 (+99% yoy), and is on track 
to deliver their 1,200GW by 2030 RE target 6 years early

https://climateenergyfinance.org/wp-content/uploads/2023/10/MONTHLY-CHINA-ENERGY-UPDATE-AUG-1.pdf
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2. Other Nations Are Responding to the US IRA

Source: https://www.bloomberg.com/news/articles/2024-03-19/south-korea-finance-sector-pledges-313-billion-in-green-funding

https://www.bloomberg.com/news/articles/2024-03-19/south-korea-finance-sector-pledges-313-billion-in-green-funding
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3. Future Made in Australia Strategy

Source:  Resource Minister King, 20 June 2023
https://www.minister.industry.gov.au/ministers/king/media-releases/seizing-opportunities-australias-critical-minerals

This could add $134bn to Oz GDP and create 
262,600 new jobs by 2040 =>

“Proportionate” response:

• $20bn Rewiring the Nation Fund into CEFC
• $500m funding for NAIF 
• $225m to Geoscience Australia
• $4bn EFA critical minerals facility
• NRF: $15bn including $3bn Low emissions

tech & $1bn Resources value-add 
• $50m Australian Critical Minerals R&D Hub
• $57m Critical Minerals International Partners
• Powering the Regions Fund: $1.9bn
• $3.1bn Australian Apprentices Incentive
• $500m Jobs & Skills Councils 
• $105m New Energy Apprenticeships
• $2bn Hydrogen Headstart 
• $1bn Solar SunShot phase I
• $1.3bn electrification of everything

14 May 2024 Treasurer Jim Chalmers Budget: 
Another $100bn of public capital to crowd-in 

$200-300bn of private capital

https://www.minister.industry.gov.au/ministers/king/media-releases/seizing-opportunities-australias-critical-minerals
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82% Renewables by 2030: A $12bn pa investment domestically

Source: https://minister.dcceew.gov.au/bowen/media-releases/delivering-more-reliable-energy-all-australians

NEM Wholesale prices and 
RE Share:

2021: A$75/MW, 31.4%
2022: A$191/MWh, 34.9%
2023: A$93/MWh, 38.3%

Source: OpenNEM

3. Future Made in Australia Strategy
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The Export Opportunity for Australia is Huge

Source: Accenture Sunshot September 2023

3. Future Made in Australia Strategy
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Solar Growth is Accelerating, Globally. BNEF estimates 44GWDC (392GWAC) in 
2023, +76% yoy, with another 30% yoy growth in 2024.

Solar module export prices are ~US$0.12c/w in 2024, -50% yoy.

4. China Dominates Solar



4. Global BESS installations are set to boom

Source: Canadian Solar Investor Presentation March 2024, Woodmac
https://investors.canadiansolar.com/static-files/9d391145-cd5f-42c9-a6ab-67cd02c2f065

https://investors.canadiansolar.com/static-files/9d391145-cd5f-42c9-a6ab-67cd02c2f065
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4. Battery Deflation

March 2024 saw reports 
China’s CATL will slash the cost 
of its batteries by up to 50% in 
2024, as a price war kicks off 

with the second largest maker 
in China, BYD, partly driven by 
the >80% collapse in lithium 
and >40% decline in nickel 

prices.

The Conversation, A battery price war 
is kicking off that could make EV 

cheaper, 20 March 2024

https://theconversation.com/a-battery-price-war-is-kicking-off-that-could-soon-make-electric-cars-cheaper-heres-how-225165?utm_source=linkedin&utm_medium=bylinelinkedinbutton

