
1



The era of “global boiling” has arrived
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Limit global warming to well below 2°C and to pursue every effort to limit 
the temperature increase to 1.5°C above pre-industrial levels

This year…..

The 2015 Paris Agreement committed to….

*All images sourced under creative commons license as at 1 Aug 2023



Climate change disproportionately affects the poor

3Source: Climate Inequality Report 2023, World Inequality Lab, as published in Bloomberg.

https://www.bloomberg.com/news/features/2023-07-28/our-planet-is-warming-fast-and-needs-extreme-climate-solutions?srnd=green


Fossil fuels need to be replaced by clean energy
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Based on 2020 emissions data

Fossil related emissions (84%)

Source: DCCEEW ‘Australia’s emissions projections 2022’.

https://www.dcceew.gov.au/climate-change/publications/australias-emissions-projections-2022


Expanding coal, oil and gas supply is inconsistent with 
a 1.5°C pathway
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The 2021 International Energy Agency Net 
Zero Roadmap called for:
• no new coal mines
• no new oil and gas fields

*All images sourced under creative commons license as at 1 Aug 2023



This is the crucial decade to act

6Source: Climate Resource & WWF Updated assessment of Australia’s emission reduction targets and 1.5oC pathways (2023).

https://www.climate-resource.com/reports/wwf/20230612_WWF-Aus-Targets.pdf


Global annual climate financing must reach A$6tn by 
2030 – A$150tn cumulative to 2050

7Source: Bloomberg ‘An Overheating Planet Requires Extreme Climate Solutions’ 28 July 2023.

US

Last year, investment in 
clean energy equalled 
fossil fuel investments.

Reaching net zero by 2050 
means achieving a ratio of 
clean energy to fossil fuel 
investment that is 4:1 this 
year, 6:1 in the next 
decade and 10:1 in the 
2040s.

https://www.bloomberg.com/news/features/2023-07-28/our-planet-is-warming-fast-and-needs-extreme-climate-solutions?srnd=green


China leads the world in clean energy investment

8Source: IEA World Energy Investment 2023.

https://www.iea.org/reports/world-energy-investment-2023


2022 was a pivot point for climate action
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Targets

• 43% emissions reduction target by 2030

• 82% renewables electricity by 2030

Policy
• Safeguard mechanism – carbon price

• $40bn investment into clean energy and 
net zero industries, jobs and 
communities

Structural support
• Climate-related financial disclosures

• National Net Zero Authority

Targets

• 30% emissions reduction target by 2030

• 70% renewable energy by 2032

Policy
• $62 billion Queensland SuperGrid

• $100 million Australian-Made Battery Precinct 
in Queensland

Structural support

• Gladstone Economic Transition Roadmap
• QLD Renewable Energy Zones

Federal commitments Queensland commitments

EXAMPLES ARE NON-EXHAUSTIVE

Source: Queensland Energy and Jobs Plan 2022.

Queensland%20Energy%20and%20Jobs%20Plan


Australia is a petrostate – 3rd to Russia & Saudi Arabia

10Source: Geoscience Australia ‘Australia’s Energy Commodity Resources 2022’

In 2022, fossil fuel 
corporations made $240bn 
in export revenues, 
i.e. $150bn gross profit 
(~70% profit margin). 

More than triple the $70 
billion in revenue in 
FY2021 according to the 
Office of the Chief 
Economist. 

https://www.ga.gov.au/digital-publication/aecr2022/gas


Gas in long term decline before 2022 war profits
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Woodside vs ASX500

Source: Yahoo Finance



Fossil fuel finance is drying up
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Whitehaven Coal unable to secure 
$1bn debt refinance

HSBC restricts finance to new oil and gas both 
at the project and corporate level

“HSBC’s announcement sends a strong 
signal to fossil fuel giants and 
governments that banks’ appetite for 
financing new oil and gas fields is 
diminishing. It sets a new minimum level 
of ambition for all banks committed to net 
zero.”

– Jeanne Martin, Head of the Banking 
Programme at ShareAction, a responsible 
investment NGO

“Australia’s big banks have turned their 
backs on the country’s largest pure-play 
coal miner, refusing to refinance a billion-
dollar debt in a major rebuff that will 
force Whitehaven Coal to source loans 
offshore, sending a worrying signal to 
other large coal producers and potentially 
speeding up the demise of the sector.”

– Simon Johanson at the Sydney Morning 
Herald

https://shareaction.org/news/hsbc-announces-it-will-no-longer-finance-new-oil-and-gas-fields-shareaction-response
https://www.smh.com.au/business/companies/what-went-wrong-here-big-banks-refuse-coal-king-1b-debt-refinance-20230717-p5dota.html
https://www.smh.com.au/business/companies/what-went-wrong-here-big-banks-refuse-coal-king-1b-debt-refinance-20230717-p5dota.html
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Clean energy homes are more affordable

Source: Rewiring Australia (Dr Saul Griffith) ‘Electrification is anti-inflationary’

https://www.rewiringaustralia.org/report/electrification-is-anti-inflationary


Solar and wind becoming more cost efficient than coal

14Source: Bloomberg ‘An Overheating Planet Requires Extreme Climate Solutions’ 28 July 2023.

https://www.bloomberg.com/news/features/2023-07-28/our-planet-is-warming-fast-and-needs-extreme-climate-solutions?srnd=green


Global supply of solar, wind and EVs rapidly increasing

15Source: International Energy Agency Critical Minerals Market Review 2023.

https://iea.blob.core.windows.net/assets/afc35261-41b2-47d4-86d6-d5d77fc259be/CriticalMineralsMarketReview2023.pdf


Australia can shift away from dig & ship to invest in 
exporting value-added metals and minerals

16Source: USGS Commodity Summaries 2023, CEF calculations

Note: Australia has the largest reserves of iron ore, and equals Indonesia in nickel reserves.
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Clean exports can create 395,000 jobs

17Source: Accenture Sunshot Report 2021, currently undergoing consultation to be updated.

The clean energy opportunities will create 176K direct jobs and 219k indirect jobs due to the flow-on supply chain 

https://d3n8a8pro7vhmx.cloudfront.net/auscon/pages/19495/attachments/original/1634172513/Clean_exports_detailed_report_vf_FINAL.pdf?1634172513


The global clean tech race is stimulated by A$1.2tn in 
financial incentives

18Source: State Street Global Advisors Inflation Reduction Act: Impact on Energy Transition

The United States Inflation Reduction Act releases US$800bn 
(A$1.2tn) worth of incentives into the global market

https://www.ssga.com/au/en_gb/institutional/ic/insights/inflation-reduction-act-impact-on-energy-transition


Australia has a once in a lifetime opportunity to power 
the global green economy
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Climate Energy Finance estimates $100bn public finance to 
crowd in $200-$300bn private financing this decade



When the money moves, 
get out of the way
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